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Agenda

ÅHow past milestones have shaped international 
banking

ÅCurrent issues facing the industry

ÅInnovation in cross-border payments and trade



Telex
ÅInternational message transfer service

ÅExchange data directly and securely 

ÅCode used to authenticate identity of sender



SWIFT- Society for Worldwide Interbank Financial Telecommunication

Å11,000+ members in 200+ countries

ÅStandards body

Å7.1 billion messages in 2017

ÅAct as a catalyst that brings the financial community 
together to work collaboratively to shape market 
practice, define standards and consider solutions to 
issues of mutual concern and interest





Internet

ÅOnline Banking and transaction sites

ÅReduce time for payment initiation and trade

ÅPricing ςYahoo Finance

ÅStreamline front office

ÅChanges in service model



The Euro

ÅFewer currencies simplified the market

ÅNew payment programs to recover lost FX 
revenue

ÅSEPA

ÅOther  Unions?



Compliance

ÅUS Patriot Act

ÅDodd Frank

ÅBSA/AML 

ÅSanctions



Electronic Trading

ÅMulti-Bank platforms

ÅSTP

ÅStreamline Operations



Current Issues

Å Trade Policy

Å Brexit

Å Increasing compliance requirements

Å De-risking/de-costing

Å Fintechs

Å Political Risks

Å Non-Bank providers



Artificial Intelligence / Machine Learning

Å Using data to be proactive

Å Fintechsand Regtechs

Å Reduce operational costs and manual processes

Å Prospecting / Benchmarking

Å Clearing potential lists and sanction hits



APIs and Open Banking 

ÅIntegration

ïCore Banking systems

ïAccounting systems

ïERP

ÅManage multiple banking relationships with one 
application

ÅPartnerships enablement


